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Forward Looking Information

Labrador Iron Mines Holdings Limited (“LIM”) has prepared this presentation for information purposes only.
The information contained herein was prepared by management on a best efforts basis and is believed to
be accurate. It contains forward-looking statements about the Company's plans for the mining, development
and exploration of its properties.

Forward-looking information may include reserve and resource estimates, estimates of future production,
unit costs, costs of capital projects and timing of commencement of operations, and is based on current
expectations that involve a number of business risks and uncertainties. Factors that could cause actual
results to differ materially from any forward-looking statement include, but are not limited to, failure to
establish estimated resources and reserves the grade and recovery of ore which is mined varying from
estimates, capital and operating costs varying significantly from estimates, delays in obtaining or failures to
obtain required governmental, environmental or other project approvals, delays in the development of
projects, changes in exchange rates, fluctuations in commaodity prices, inflation and other factors.

Forward-looking statements are subject to risks, uncertainties and other factors that could cause actual
results to differ materially from expected results. There can be no assurance that the Company will be
successful in any agreement with any First Nations groups who may assert aboriginal rights or may have a
claim which affects the Company’s properties or may be impacted by the Schefferville Projects.

Shareholders and prospective investors should be aware that these statements are subject to known and
unknown risks uncertainties and other factors that could cause actual results to differ materially from those
suggested by the forward-looking statements. Shareholders are cautioned not to place undue reliance on
forward-looking information. By its nature, forward-looking information involves numerous assumptions,
inherent risks and uncertainties, both general and specific, that contribute to the possibility that the
predictions, forecasts, projections and various future events will not occur. The Company undertakes no
obligation to update publicly or otherwise revise any forward-looking information whether as a result of new
information, future events or other such factors which affect this information, except as required by law.
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Canada’s Labrador Trough - 5t largest exporter of iron ore

The Labrador Trough
produces almost all of
Canadads i ron

In continuous production
since 1954

Started with Schefferville Area
Mines 1954

An estimated 35Mt of iron ore is
shipped annually

Major expansions planned

Iron ore exports accounted
for $3.2 bill
output in 2010
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Positioned to become a major
global centre

Existing rail and port infrastructure
Political stability

Support of Go v G& First Nations
Products known to the market

Experienced operators, suppliers &
labour force
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Set to produce 35Mt of iron ore in
concentrates and pellets in 2011

LIM the only DSO producer
(lump and sinter fines)
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Companies in Canadian Iron Ore Production

Producers

A Arcelor Mittal , Luxemburg (QCM)

A Rio Tinto, London, UK (I0C 59%)

A Mitsubishi, Tokyo, Japan (I0C 26%)

A Labrador Iron Ore Royalty (I0C 15%)

A Cliffs, Cleveland, USA (Wabush 100% & Bloom Lake 75%)
A Wisco, China (Bloom Lake 25%)

A Labrador Iron Mines (Schefferville DSO 100%)

U Only Canadian iron ore mining company listed on TSX
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Canadian Iron Ore Mines & Ownership

A 10C (Iron Ore Company of Canada)

- Carol Lake gg:ﬁ ziiﬁszié‘itsohi
A Cliffs Resources 15% Lab Iron Ore
- Wabush 100%
- Bloom Lake 75%
A ArcelorMittal
- Mont Wright (Quebec Cartier Mines) 100%

Labrador Iron Mines

- Schefferville Projects 100%
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M&A Activity

Wabush i Consolidated Thompson i Cliffs

March 2006 Arcelor buys Dofasco (incl QCM mine and 28% of Wabush)
June 2006  Mittal buys Arcelor (including Dofasco & QCM)

June 2007  Cliffs agrees to sell 28% of Wabush to Cons Thompson(CLM)
Aug 2007  ArcelorMittal exercises right of first refusal

March 2008 Sale abandoned - Cliffs retains 28% of Wabush
Oct 2009 CLM agrees to buy 73% of Wabush from Arcelor & US Steel

Oct 2009 Cliffs exercises right of refusal and acquires 100% of Wabush
2010 CLM develops Bloom Lake Mine and builds its own port

Jan 2011 Cliffs buys CLM for $4Bil to own Bloom Lake (75%) & Wabush
(100%)
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LIM’s Rapid Road to Production

V Permit applications & environmental assessment 2008

V Environmental approval January 2010—permit issued mid 2010
V Construction commenced September 2010

V' Mine Operations April 2011

V' Plant start-up June 2011

V' First train to Port June 30, 2011

V 1stand 2" shipments to China Oct - Nov 2011
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Rapid Progress since Sept 2010

Site Preparation and Plant Construction

November D
ecember

September Zf:?:netr Plant construction Plant construction
LIM signs IBA with equipment on site begins - major structurally
Naskapi Nation of for installation Protcclelssdmg equipt complete including
Kawawachikamach Instalie civil and concrete

Accommodation Accommodation work

camp units Y -

arriving units in place, Warehouse, site

kitchen recreation
complex complete

m

offices erected

LIM receives James Mine site James Mine site
Certificate of clearing underway, clearing & haul
Approval for Mine ponds & haul road road complete,
Operations for begin orebody exposed

James, Redmond
and Beneficiation
facility

2010 exploration
program completed
of 4,500m drilling +
1,400m trenching
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Plant construction commenced fall 2010




Silver Yards Site September 2011




Silver Yards Processing Plant
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2011 Progress — A Year of Firsts

Mining & Plant Commissioning i Start-Up

January - March June June i July
February Piping, electrical & _ _ _
Waste stripping other mechanical LIM signs historic  gyjj.scale mining
begins at James installation being life-of-mine IBA begins at James
Development of first S e Wlth- Innu .
o ) Matimekushi Lac Phase 1 Silver Yards

mining bench 71 unit accom camp John of .

. i - ] processing plant
James Mine settling ready for occupation Schefferville commissioned

pond completed
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2011 Progress — A Year of Firsts

Rail to Port

G‘I\)Ilrgigns rail August
Life of Mine rail i i

services agreement  Rail transport agreement signed with :_IM sc;gnséagreemen: \(I:VIth d
with Genesee & agreement signed  oNSe | to car l;/o~n ore %hmpany ot Lanada
Wyoming to provide, ~With TSHfor 2011 ;. from Emeril ol . i sale and
operate and maintain Junction to Sept-lles shipping of all o
up to 5 SD 40-3 ore production
locomotives

September October November o m [

Second train in First shipment Second shipment

operation from carrying LIM iron carrying LIM iron

Silver Yards to Port ore of 167,167 wet ore of 172,743 wet

of Sept-lles. tonnes sailed for tonnes sailed for

China China

June 30, 2011 - First loaded iron ore train in 30 years departed Silver
Yards for the Port of Sept -lles travelling over the TSH and QNS&L railway
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LIM TODAY (atr ended 09/11)

R oo

Status

Mining Operations

Beneficiation Plant

Rail to Port

2011 Production
Forecast

James Mine in full scale production
Silver Yards processing plant at design throughput and recovery

Initial shipments to China made generating cash proceeds

James Mine reached 16,000pd
723,000 tonnes of ore mined & trucked to Silver Yards to date

including 212,000 tonnes of DRO atavg grade of 65% Fe

Silver Yards plant reached >8,000tpd out of 10,000tpd target
2nd phase expansion completed producing quality sinter fines
500,000t of plant feed yielding 260,000t of high grade product

All rail agreements negotiated including LOM with QNS&L
Agreement with IOC for the sale of all 2011 iron ore product
Second train added to accelerate tonnage to the Port

Est600,000t of saleable product to be railed to Port for sale to IOC
A further 600,000t to be held in inventory at Silver Yards for treatment

and shipping in 2012, including 200,000t of DRO
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Stage 1A — James Mine

» Conventional open pit mining, proven technology
» Mining and processing using contractors

» 1.6Mt mined + 3Mt waste by Dec. end 2011

 Est production of 2.0Mt in 2012; 2.5Mt in 2013

* Four to five year operational life (incl Redmond Deposit)
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Mining at James

0871022011
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James Mine Aerial
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James Mine Ore Face
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James Mine Aerial

Labrador Iron Mines Holdings Limited — TSX: LIM ] 1 T\,,"‘i



James Mine Overview
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James DRO Stockpile ready for railing — Sept 2011
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Stockpiles of Fines
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Stockpiles of Lump Ore
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Silver Yards Processing Plant & Stockpiles
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Silver Yards Processing Plant

Installation of the plant and equipt May; commissioning; mid-June

Phase 2 expansion completed to increase recoveries; September

500,000t ore fed to plant during 2011 for 260,000t high grade products

Plant 10,000 tpd design capacity

8 operating months per year i April to November
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FQ2 Operational Results (Sept 30, 2011)

Quarter ended Half year ended

September 30, 2011 September 302011*

OreMined 612,596 60.2 722,980 59.9

IncludingDRO 177,863 65.3 212,069 65.1
WasteMined 1,536,368 2,262,050

PlantFeed 310,107 o7.4 328,210 57.3

Lump Ore 52,179 64.8 60,435 64.7

SinterFines 112,951 63.0 119,587 63.0

Total Railed 208,461 65.1 213,945 65.1

* Mining started June 2011
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Schefferville

Menihek Pawer Plant
L w

«— Tshiuetin Railway - G
appy valiey-

Churchill Falls Goose Bay

Twin Falls

Labrador City
O

Wabush

"~ QNS&L Raitway

Arnaud Railway

\

Pointe
Noire

St Lewrence River

Sept-lles

o U O

Rail Lines from Schefferville Area to Sept-lles

ATLANTIC

OCEAN

Kilomatres
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Rail Transport Facilities

* 6.0 km spur-line connecting to LIM's Silver Yards Plant
Main rail line from Schefferville to Port of Sept-lles — 570 km
In continuous operation since 1954

Carriers: TSH and QNS&L

Northern Railway — 235 km (TSH) (upgrade over 10 years)
Southern Railway — 350 km (QNS&L/IOC)
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LIM’s Centre Ferro Maintenance Facility in Sept-lles
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LIM’s Centre Ferro Maintenance Facility
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Rail Train leaving LIM spur line at Silver Yards




LIM ore being unloaded at Sept-lles
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LIM ore being unloaded at Port of Sept-lles

&
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LIM Ore stock piles at Port
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Sales Agreement for 2011

IOC (Iron Ore Company of Canada)

Sale and shipping of al/l LI MGs i ron of ¢

|OC owns 100% of the QNS&L railway and at the Port of Sept-lles owns
established storage and ore handling facilities including ship dock
capable of taking ocean going vessels up to 240,000 (dwt) tonnes

- lIron ore is sold to I0OC and resold by IOC’s marketing organization on the Asian spot
market.

- Sale price of product sold based on actual prices to Chinese customers, less an
allocation for handling, loading, shipping and sales costs.

- Enables utilization of Cape Size Ocean going ships for the shipment of LIM'’s iron ore.

No sales agreements have been concluded for 2012
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Port of Sept-lles

Pointe aux Basques

LIM Agreement with Port
Authority of Septlles
February 15, 2010

Proposed MulttUser Port
at Septlles
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: : Western Europe (Rotterdam)i 5,000 km
Shipping from Sept-lles Eastern Europe (Constantza) i 6,100 km
China (Tianjin) i 22,000 km

Competitive advantage — proximity to European markets
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Iron ore prices

Source: Bloomberg, McCbskey, WilsonH T

225

Iron Ore Prices
Australia-FOB prices

200 4 China CFR prices

175

150

125 4

USD ftonne

100 1 1st and 2" shipments to China

totalling 340,000 wet tonnes of

L VOl | a8 iron ore mined & produced by
o i LIM sold to IOC and resold on
50 1 S China spot market
Iron Ore Fines CFR main China port argUSDftonne
25 =esessFjnesest 3mo avg U SDAA FOB equiv
Finesest 4 wkauvg FOB USDA
0 —— Fines {(contract) FOB Au=tralia U SDA

Aug-07 Feh-08 Aug-03 F eb-00 Aug-09 Feb-10 Aug-10 Feb-11 Aug-11 Feb-12

3rd shipment of LIM iron ore scheduled for early December
of approx 150,000 wet tonnes
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LIM’s Projects in Labrador and Quebec

Quebec
North Zone

Stage 5 \ Murdoch

North Central Zone

/ Stage 3
Central Zone |, . tsSchefferyile gouth Central Zone
> S Stage 2
Stage 1 // Labrador
ouston
| South Zone
Stage 4
i e * Sawyer Lake

Astray Lake
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LIM’s Resources (April 2011)

Stage 1 and 2 Deposits Stage 3 Deposits- North Central

Stage 1A Deposits Indicated (000t) Stage 3 (000t)
NI 43-101 Compliant Historical (Non NI 43-101 Compliant)

Stage 1B and 1C Deposits (000t) Stage 41 South & Stage 5 - North
Historical (Non NI 43-101 Compliant)

Stage 4 & 5 (000t)
Historical (Non NI 43-101 Compliant)

Stage 2 Deposits (South Central) M&I (000t)

Total NI 43-101 M&I Resources (000t) 39,585
Total Historic Resources (000t) 124,942

Historical resources identified by the Iron Ore Company of Canada prior to 1983 were not prepared in accordance with NI-43-101
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Value Creation through Exploration

2011 Drilling Program

3 RC rigs for 11,500 metres

+ 650m trenching, 65 test pits
air-borne geophysics

James South - Test the extension to the south

Knob Lake - Infill &verification drilling for new 43-101 estimate

Redmond 2B - Determine continuity between Redmond 2B and Redmond 2
Houston - Infill & verification drilling for updated 43-101 estimate
Malcolm - Infill &verification drilling for new 43-101 estimate

Denault - Follow-up of 2010 program
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Growing DSO Resource Base

« LIM has steadily been upgrading historical resources, adding additional tonnes

« LIM has 40Mt of measured & indicated NI 43-101 resources from its James,
Redmond, Houston, and Denault deposits, more than double the historical I0OC
resource estimates at those deposits

*(for full details, see technical reports filed on Sedar April 2011)

James Deposits Redmond Deposits Denault Deposit Houston Deposits

22.2
6.4 14.7
9.1
4.0 37
1.2
Hs;:gzrac NI 43-101 Resource H'i;;:(r)iﬁrI((:JeC NI43-101 Resource Hs;zgzrgc N1 43.101 Resource toric oG 45101 Nl 43101
Resource Resource - Resource
(2010) (2010) (2011) (May 2010)  (Feb 2011)
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Central and South Central Zones
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Stage 2 — Houston Deposits

« 22.2 million tonne resource — Houston 1,2 & 3

» Deposits remain open along strike

 Plan to develop Houston deposits to add 2.5Mt of production
» Separate plant planned

* Environmental assessment/permitting 2011/2012

* Development and construction 2012/2013

* Initial production targeted for mid-2013

1. Development of the Houston deposits is currently undergoing internal evaluation. Production is subject to environmental assessment, permitting,
metallurgical investigation and detailed engineering and design.
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Growing Production Profile to 5 Million Tonnes Per Annum

Production plan to reach 5 million tonnes per year from three plants
— Production is expanded in stages from various zones

— Current mine plan does not include the North Zone (Stage 5 — 50 Mt)
Planned Production by Plant (million tonnes)

(Subject to detailed planning and design)

5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0
4.5

35 0.5 1.0 15
20 25 25 S 25 25 25 25 25

1.0

25
2.0 55
0.6 25
25 25 25 25 25 . s o5 25 o5 ol
1

T T

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

m Plant 1 - Silver Yards Plant 2 - Houston/Redmond Plant 3 - Howse
Central Zone South Central Zone
and South Zone
The above chart is for illustration only and includes historical resources identified by the Iron Ore Company of Canada prior to 1983 which
were not prepared in accordance with National Instrument 43-101. The forecasts herein are future oriented and/or outlook information. See
cautionary statement for the risks associated with forward looking information

North Central Zone
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Selected Financial Data

To September 30, 2011

$ millions
InvestmentinPP&E
: . 6

- Mine camp, Buildings
: 22
- Transportation Infrastructure 30
- Beneficiation Plant (SY) 20
- Stripping, dewatering —a
78
Carrying value of mineral interests 133
Inventory at cost 19
Cash & Equiv. (unrestricted) 28
Working Capital 39

Labrador Iron Mines Holdings Limited — TSX: LIM T ] T'*.. '1




Capital Structure and Share Performance

Capital Structure (C$)

TSX Symbol LIM

; o Com T W S
Ownership . ey ustersszn

Anglesey Mining 33%
Passport Capital 19%
Management 6%

J4M
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Canada’s New Iron Ore Producer

Main Office

220 Bay Street, Suite 700
Toronto, ON, M5J 2W4
Tel: (647) 728-4125

Fax: (416) 368-5344

Contact
John F. Kearney, Chairman & CEO

Donna Yoshimatsu, VP IR
(647) 728-4119
Yoshimatsu.d@labradorironmines.ca

www.labradorironmines.ca
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http://www.labradorironmines.ca/

